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ABSTRACT (ENGLISH) 


Lachlan is now chief executive of Fox Corp and remains co-chairman of the other half of the family business, News 
Corporation, which includes titles such as The Post, The Times of London, The Wall Street Journal and The 
Australian. In 2012, as a News Corp board member, he fought and won against a push from the US side of the 
business to sell the company's stake in Australian property classifieds business REA Group. Fox Corp is only days 
old and there is plenty of work for Lachlan to do, including restructuring, cost cuts and a potential shift to the east 
coast of the US with the company's Fox News brand heavily involved in Washington before a reuniting with News 
Corp. Rupert still remains heavily involved in the family business as executive chairman - including personally 
delivered critiques of his editors across the globe - but it is clear this era is Lachlan's. 


FULL TEXT 


Media Lachlan Murdoch takes the reins at a critical time. 

In Lachlan Murdoch's office sits a photo of the young heir, about 10 years old, selling The New York Post. 

Lachlan, now 47, has taken the near-four decade photo with him between offices in Los Angeles, New York and 
Sydney. It stands as a reminder to all who sit in his office "there is ink in Lachlan's veins", says one Murdoch 
executive in the week Rupert's eldest son officially moved to chief executive of the US-based TV half of the family 
empire. 

Lachlan is now chief executive of Fox Corp and remains co-chairman of the other half of the family business, News 
Corporation, which includes titles such as The Post, The Times of London, The Wall Street Journal and The 
Australian. 

The Murdochs' $US71.3 billion deal to sell its film and entertainment assets of 21 st Century Fox to Disney has 
increased the likelihood of Fox Corp and News Corp reuniting as Lachlan begins to assert his rule on the throne. 
The scion is passionate about media and journalism and the remarrying of News Corp and Fox Corp would bring 
back together businesses focused on the same thing, but in different media, publishing and broadcasting. 

But, don't expect it to happen for at least two years, sources said, as the younger Murdoch looks to bed down a 
newly transformed company following the Disney deal, which was completed last week. 

In his address to the staff of the newly formed Fox Corp last week, the junior Murdoch sought to ingrain the 
"underdog" mentality that helped his father take an Adelaide paper into the world's most powerful media 
conglomerate. 

Murdoch argued the new Fox Corp would be a start-up, but with cash to invest and brands already embedded with 
audiences. Like a start-up, Fox Corp employees will be given shares in the new company - depending on how long 
they have been at the company. 

Employees with fewer than 10 years at Fox will receive $US1000 ($1411) worth of shares, between 10 and 20 years 
will get $US2000 and more than 20 years will be given $US3000 worth. 

Rupert divided opinion well before he was known outside of Australia, but those who aligned themselves with the 
88-year-old hold a fierce loyalty that is often reciprocated. 

It's clear Lachlan has taken lessons from his father. If he can instil the same loyalty among Fox Corp and News 
Corp employees, it will go a long way to determining his success. 

Lachlan, like his father, divides opinion. There are mixed views on whether he is more conservative than his father, 
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while Rupert is considered more of a political pragmatist. 

There are those who have worked with Lachlan who label him "inspiring", "passionate about the business", "great to 
deal with and a straight shooter", those who called him "vindictive" and others who simply said their mother told 
them not to say anything if they didn't have anything nice to say. 

Like most people in any position of power, he is either loved or hated and the answer is neither black nor white. 
Lachlan's accession wasn't always assured after he threw his father's long-term plans to pass the baton to him out 
the window. 

Lachlan announced he was leaving News Corp in 2005 to "be my own man" following clashes with the likes of 
Roger Ailes and Peter Chernin in New York. Sources said Lachlan's departure broke Rupert's heart, but only grew 
the father's respect for his son as he went out into the world on his own. Lachlan's near-decade away from News 
Corp - spent in Australia - had both well-documented success and failure. His purchase of DMG Radio, which owns 
Nova FM, is a triumph and propelled him to incredible individual wealth outside of the family, while his time at 
Network Ten, and the attempt to later be part of a venture to buy the broadcaster out of receivership, is considered 
a flop. 

In 2012, as a News Corp board member, he fought and won against a push from the US side of the business to sell 
the company's stake in Australian property classifieds business REA Group. If News Corp had sold its REA stake it 
would be "f—ed” according to multiple executives. 

Lachlan made the original investment in REA Group in 2000, paying $2.25 million in cash and $8 million in contra 
for a 44 per cent stake - News Corp now owns 61.6 per cent. It has a market capitalisation of $10 billion. 

As the son of Rupert Murdoch, the world's most successful media mogul, Lachlan's every move was scrutinised. 
"He makes mistakes like everybody else. He's made some shockers, but he's also made some great decisions," one 
former colleague said. 

There was a time when Lachlan's younger brother James looked like he would be the son to carry on Rupert's 
legacy, particularly during his first stint at European pay TV provider Sky. But the 2011 phone-hacking scandal 
damaged James' reputation and Lachlan's 2014 return all but sealed the older brother's runway to control the 
empire. 

Lachlan returned to a very different family business. It was split in 2013 between the publishing business in News 
Corp - although it kept Australian pay TV business Foxtel - and 21 st Century Fox, which housed the TV, film and 
entertainment assets. 

The 47-year-old was named co-chairman of both News Corp and Fox alongside his father when he returned to the 
company. 

"He's lived and breathed that business virtually his whole life," one former News Corp executive said. Lachlan 
began cleaning printing presses in Queensland at 16 and has held countless roles in Australia and internationally 
for News Corp and Fox. 

The coming together of News and Fox Corp makes sense as the combination of two news-focused organisations. 
Lachlan has a passion for publishing like his father, and diametrically opposed to that of his brother James. He is 
heavily involved in the operations of News Corp Australia, which houses the family treasure - The Australian - a 
national publication Rupert started in 1964, and is focused on turning Foxtel around. 

Fox Corp is only days old and there is plenty of work for Lachlan to do, including restructuring, cost cuts and a 
potential shift to the east coast of the US with the company's Fox News brand heavily involved in Washington 
before a reuniting with News Corp. 

Rupert still remains heavily involved in the family business as executive chairman - including personally delivered 
critiques of his editors across the globe - but it is clear this era is Lachlan's. 
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